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ARCANOLA PTY.LTD
A.C.N. 005 851 267

COMPILATION REPORT
TO ARCANOLA PTY. LTD.

Scope

On the basis of information provided by the Officers of the Company, we have compiled in accordance with
APS 9: Statement on Compilation of Financial Reports the general purpose financial report of Arcanola
Pty. Ltd. for the year ended 30 June 2024 as set out on pages 1to 7.

The Officers of the Company are solely responsible for the information contained in the general purpose
financial report.

Our procedures use accounting expertise to collect, classify and summarise the financial information which
the Officers of Company provided into a financial report. Our procedures do not include verification or
validation procedures. No audit or review has been performed and accordingly no assurance is expressed.

To the extent permitted by law, we do not accept liability for any loss or damage which any person, other
than the Company and its Directors and Members, may suffer arising from any negligence on our part. No
person should rely on the general purpose financial report without having an audit or review conducted.

The general purpose financial report was prepared exclusively for the benefit of the Company and its
Directors and Members. We do not accept responsibility to any other person for the contents of the
general purpose financial report.

WILSON PATERAS ACCOUNTING PTY. LTD.
ACN 606 714 354

LOLA TITKOV
Associate Principal

Signed: 28 October 2024
At Richmond, Victoria
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ARCANOLA PTY. LTD
A.C.N. 005 851 267

DIRECTORS' REPORT

The directors present the financial statements of the company for the year ended 30 June 2024.

(a)

The names of the directors in office at the date of this report are:

Dimitrios Papamarkou
Mary Papamarkou

The principal activity of the company during the year was to act as trustee of a trust.

The trust's activities were the operation of an aged care facility at Whittlesea, Vic.

There were no significant changes in the nature of the activities of the company or of the trust occurred during the year.
The net amount of the profit of the company for the financial year after income tax expense is $NIL. (2023 $NIL).

No dividends have been paid, declared or recommended by the company since the end of the previous financial year.

Since the previous report no director has received or become entitled to receive a benefit other than:

(i) a benefit included in the aggregate amount of emoluments received or
due and receivable by directors shown in the company's accounts, or:

(i) the fixed salary of a full time employee of the company, controlled
entity or related body corporate,

by reason of a contract made by the company, controlled entity, or a related body corporate
with the director or with a firm of which the director is a member, or with an entity in which the
director has a substantial financial interest.

This report is made in accordance with a resolution of the directors and is signed for and on behalf of the directors by:

DIMITRIOS PAPAMARKOU MARY PAPAMARKOU

Director

Director

DATED: 28 October 2024



Docusign Envelope ID: 9E5FB321-906F-4BD1-AA21-DAF7C04937C2 -3

ARCANOLA PTY. LTD
A.C.N. 005 851 267

STATEMENT BY DIRECTORS

In the opinion of the directors of the company:

1. (a) the accompanying Profit and Loss Statement is drawn up so as to give a
true and fair view of the results of the company for the year ended 30 June 2024;

(b) the accompanying Balance Sheet is drawn up so as to give a true and fair
view of the state of affairs of the company as at 30 June, 2024; and

(c) at the date of this statement there are reasonable grounds to believe that the company
will be able to pay its debts as and when they fall due.

2. (a) The company has kept such accounting records as correctly record and explain the
transactions and financial position of the company;

(b) The company has kept its accounting records in such a manner as would enable true
and fair financial statements of the company to be prepared from time to time; and

(c) The company kept its accounting records in such a manner as would enable the financial
statements of the company to be conveniently and properly audited in accordance with
the Corporations Act 2001.

3. The financial statements have been properly prepared by a competent person.

4. In the year to 30 June 2024, it is our opinion that the company is a Reporting Entity and that
preparation of reports tailored so as to satisfy specifically all of their information needs, these
financial statements therefore being a "General Purpose Financial Report". It is also our opinion
that the company is likely to be a Reporting Entity in the ensuing year.

This statement is made in accordance with a resolution of the board of directors and is signed for and on behalf
of the directors by:

DIMITRIOS PAPAMARKOU MARY PAPAMARKOU
Director Director

DATED: 28 October 2024



-4-

ARCANOLA PTY.LTD
A.C.N. 005 851 267

BALANCE SHEET AS AT 30 JUNE 2024

Note 2024 2023
$ $

CURRENT ASSETS
Cash on hand 2 2
Right of indemnity from trust assets 2 17,715,943 13,311,107
TOTAL ASSETS 17,715,943 13,311,107
CURRENT LIABILITIES
Liabilities of trust 3 17,715,943 13,311,107
TOTAL LIABILITIES 17,715,943 13,311,107
NET ASSETS 2 2
SHAREHOLDERS' EQUITY
Share capital 4 2 2
Retained Profits/(Losses) - -
TOTAL SHAREHOLDERS' EQUITY 2 2

The accompanying notes form part of these financial statements.
This report should be read in conjunction with the attached compilation report of
Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.



ARCANOLA PTY.LTD
A.C.N. 005 851 267

PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 30 JUNE 2024

Note 2024 2023
$ $
INCOME - -
EXPENSE - -

OPERATING PROFIT BEFORE INCOME TAX 5 - -

Income tax expense - -

NET PROFIT FOR THE YEAR - -

Retained profits brought forward - -

RETAINED PROFITS AT 30 JUNE - -

The accompanying notes form part of these financial statements.
This report should be read in conjunction with the attached compilation report of
Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.



ARCANOLA PTY. LTD.
A.C.N. 005 851 267

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General Purpose Financial Report

This financial report is a general purpose financial report that has been prepared in accordance with
Australian Accounting Standards, reduced disclosure requirements of the Australian Accounting Standards
Board and the Corporations Act 2001.

The financial report is for the entity Arcanola Pty. Ltd. as an individual entity. Arcanola Pty. Ltd. is a
company limited by shares, incorporated and domiciled in Australia.

The financial report has been prepared on an accruals basis and is based on historical costs, modified,
where applicable, by measurement at fair value of selected non-current assets, financial assets and
financial liabilities.

NOTE 2: RIGHT OF INDEMNITY

The company acts solely as trustee for the D. & M. Papamarkou Family Trust and on behalf of the trust
had at 30 June 2024, incurred liabilities as detailed in the Balance Sheet. Such liabilities of the trust are in
the first instance liabilities of the company, which to the same extent has a recourse to the assets of the
trust.

The accounts of the trust at 30 June 2024, disclosed that its assets exceeded its liabilities and the
company's right of indemnity is valued at an amount equivalent to the liabilities undertaken in respect of
the trust.

These notes should be read in conjunction with the attached compilation report of
Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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ARCANOLA PTY. LTD.
A.C.N. 005 851 267

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

2024 2023
NOTE 3: LIABILITIES AS TRUSTEE $ $
Current Liabilities
Bank Overdraft -
Goods & Services Tax -
Hire Purchase Creditors 17,871 8,154
Residents - Accommodation Bonds 2,415,000 1,225,559
Secured Loan(s) -
Provisions
- Employee Entitlements 342,172 230,527
Sundry Creditors - -
Trade Creditors & Accruals 351,842 271,161

3,126,886 1,735,401

Non-Current Liabilities

Hire Purchase Creditors 101,643 7,780
Residents - Accommodation Bonds 13,735,613 11,030,031
Secured Loans

- National Australia Bank Ltd. - -
Unsecured Loans

- Benéeficiaries - -

Provisions

- Employee Entitlements 798,401 537,895
14,635,657 11,575,706
17,762,543 13,311,107

2024 2023

NOTE 4: CAPITAL $ $

Authorised Capital

10,000 Ordinary Shares at $1 each 10,000 10,000

Issued & Fully Paid Up Capital

2 Ordinary Shares of $1 each 2 2

NOTE 5: COMPANY'S ACTIVITIES

The company did not trade in its own right during the year and there was no income
earned nor expenses incurred.

These notes should be read in conjunction with the attached compilation report of
Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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(AS TRUSTEE)

D. & M. PAPAMARKOU FAMILY TRUST

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 30 JUNE 2024

Note

Revenues from ordinary activities 2
Employee benefits expense

Depreciation and amortization

Properties expense

Finance costs

Other expenses from ordinary

activities

Profit/(loss) from ordinary activities

before income tax expense 3

Income tax expense relating to
ordinary activities 4

Net profit/(loss) from ordinary activities
after income tax expense attributable
to beneficiaries of the trust 14

Net increase in asset revaluation
reserve 13

Total revenues, expenses and
valuation adjustments attributable to
beneficiaries of the trust recognised
directly in equity

Total changes in equity other than
those resulting from transactions with
beneficiaries as beneficiaries

Economic Entity

2024 2023
$ $
9,071,327 7,649,191
(6,396,647)  (4,902,229)
(1,178,186)  (1,154,247)
(12,873) (3,488)
(10,192) (841)
(2,625,938) (2,310,175)
(1,152,489)  (721,789)
(1,152,489)  (721,789)
(1,152,489)  (721,789)

The accompanying notes form part of these financial statements.

This report should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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A.C.N. 005 851 267
(AS TRUSTEE)

D. & M. PAPAMARKOU FAMILY TRUST

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2024

Note
CURRENT ASSETS
Cash assets
Receivables
TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Receivables 6
Intangibles 7
Land & buildings 8(a)
Property, plant and equipment 8(b)
TOTAL NON-CURRENT ASSETS
TOTAL ASSETS
CURRENT LIABILITIES
Interest bearing liabilities 9
Payables 10
Current tax liabilities 11
Provisions 12
TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Interest-bearing liabilities 9
Payables 10
Provisions 12
TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS
EQUITY
Settlement capital
Reserves 13
Retained profits/(losses) 14

TOTAL EQUITY

Economic Entity

2024 2023
$ $

4,448115 1,022,659
120,761 195,830
4,568,877 1,218,489
6,665,692 6,283,595
1,277 782,019
11,163,209 10,910,620
357,663 263,196
18,187,841 18,239,283
22,756,718 19,457,773
2,784,714 1,504,874
342,172 230,527
3,126,886 1,735,401
13,837,256 11,037,811
798,401 537,895
14,635,657 11,575,706
17,762,543 13,311,107
4,994,175 6,146,665
100 100
8,834,059 8,834,059
(3,839,983) (2,687,494)
4,994,175 6,146,665

The accompanying notes form part of these financial statements.

This report should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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ARCANOLA PTY. LTD.
A.C.N. 005 851 267
(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2024

Note Economic Entity
2024 2023
$ $
CONTRIBUTED EQUITY
Settlement Sum 100 100
RESERVES
Assets Revaluation Reserve
Balance at the beginning of the year 6,086,648 6,086,648
Revaluation decrement / increment - -
Balance at the end of the year 6,086,648 6,086,648
Capital Profits Reserve
Balance at the beginning of the year 2,747,411, 2,747,411
Transfer from retained earnings - -
Balance at the end of the year 2,747,411 2,747,411
Total Reserves 13 8,834,059 8,834,059
Retained Earnings
Balance at the beginning of the year (2,687,494) (1,965,705)
Profit / (loss) attributable to the trust for the year (1,152,489) (721,789)
Income distribution to beneficiaries of the trust - -
Balance at the end of the year 14 (3,839,983) (2,687,494)
TOTAL EQUITY AT END OF THE YEAR 4,994,176 6,146,665

The accompanying notes form part of these financial statements.

This report should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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(AS TRUSTEE)

D. & M. PAPAMARKOU FAMILY TRUST

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2024

Note

CASH FLOWS FROM OPERATING
ACTIVITIES

Receipts

Payments to suppliers and employees
Dividends received

Interest received

Miscellaneous receipts

Rent received

Finance costs

Net cash provided by/(used in)
operating activities 19

CASH FLOWS FROM INVESTING
ACTIVITIES

Receivables
Payments for food stock

Payment for investments

Payment for plant & equipment
Sundry Debtors

Proceeds on sale of investments
Accounts Receivables

Net cash provided by/(used in)
investing activities

CASH FLOWS FROM FINANCING
ACTIVITIES

Repayment of directors’ loan accounts

Proceeds received from directors’ loan
accounts

Sundry Creditors
Provisions

Repayment of borrowings/Hire
Purchase

Proceeds received on borrowings and
loans

Increase in Resident Bonds

Net cash provided by/(used in)
financing activities

Net increase (decrease) in cash held
Cash at beginning
Cash at end 19

Economic Entity

2024 2023
$ $

9,129,795 7,505,374
(8,683,358) (7,076,463)
22,006 4,360
96,634 218,802
28,809 17,246
(10,192) (114)
620,251 669,205
(705,566) (31,397)
- 21,737
(51,860) -
(91,630) -
(849,056) (9,660)
(382,097)  (327,297)
37,756 -
103,580  (188,634)
3,895,023 65,628
3,654,262  (450,303)
3,425,457 209,242
1,022,659 813,417
4448115 1,022,659

The accompanying notes form part of these financial statements.

This report should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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ARCANOLA PTY. LTD.
A.C.N. 005 851 267
(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

This financial report is a general purpose financial report that has been prepared in accordance with
Australian Accounting Standards, reduced disclosure requirements of the Australian Accounting Standards
Board and the Corporations Act 2001.

The financial report covers Arcanola Pty. Ltd. as trustee and D. & M. Papamarkou Family Trust as an
individual and economic entity. D. & M. Papamarkou Family Trust is a discretionary trust established and
domiciled in Australia.

The financial report has been prepared on an accruals basis and is based on historical costs, modified,
where applicable by measurement at fair value of selected non-current assets, financial assets and
financial liabilities.

The following is a summary of the material accounting policies adopted by the trust in the preparation of
the financial report. The accounting policies have been consistently applied, unless otherwise stated.

a. Income Tax

The economic entity adopts the liability method of tax-effect accounting whereby the income tax
expense is based on the operating profit adjusted for any permanent differences and distributions of
taxable income to beneficiaries. No liability has been raised for the provision tax as it is unlikely that
any taxable income will be retained by the economic entity in 2024.

b. Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable,
any accumulated depreciation and impairment losses.

Property

Freehold land and buildings are measured on the fair value basis, being the amount for which an
asset could be exchanged between knowledgeable willing parties in an arm’s length transaction. It
is the policy of the economic entity to have trustee valuations every three years.

Depreciation

The economic entity has charged depreciation on buildings at the rate of 2.5% using the straight
line method, notwithstanding that the interests in land and buildings are held as investment
properties. Items of property, plant and equipment are recorded at cost and depreciated using the
reducing balance method over their estimated useful lives. Assets are depreciated from the date of
acquisition. The depreciation rates used for each class of asset for the current and previous year
are as follows:-

Computer equipment 30.00%

Motor Vehicles 22.50%

Plant & Equipment 15.00%
C. Investments

Investments are measured on the cost basis. The carrying amount of investments is reviewed
annually by the directors of the trustee company to ensure it is not in excess of the recoverable
amount of these investments.

The expected net cash flows from investments have not been discounted to their present value in
determining the recoverable amounts.
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A.C.N. 005 851 267
(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024
Leases

Leases are classified at their inception as either operating or finance leases based on the economic
substance of the agreements so as to reflect the risks and benefits incidental to ownership. Leases
of plant and equipment under which the economic entity assumes substantially all the risks and
benefits of ownership are classified as finance leases.

Finance leases are capitalised by recording an asset and a liability at the lower of the amounts
equal to the fair value of the leased property or the present value of the minimum lease payments,
including any guaranteed residual values. Lease payments are allocated between the reduction of
the lease liability and the lease interest expense for the period.

Leased assets are depreciated on a reducing balance method over the shorter of their estimated
useful lives or the lease term.

Lease payments for operating leases, where substantially all the risks and benefits remain with the
lessor are charged as expenses on a straight line basis over the lease term.

Employee Benefits

Provision is made for the trust’s liability for employee benefits arising from services rendered by
employees to balance date. Employee benefits expected to be settled within one year, together
with benefits arising from wages and salaries, annual leave and sick leave which will be settled
after one year, have been measured at the amounts expected to be paid when the liability is settled
plus related on-costs. Other employee benefits payable later than one year have been measured
at the present value of the estimated future cash outflows to be made for those benefits.

Contributions are made by the economic entity to an employee superannuation fund and are
charged as expenses when incurred.

Revenue
Interest revenue is recognised on a cash basis.
Cash

For the purposes of the Statement of Cash Flows, cash includes cash on hand and at banks
including at call deposits with banks.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Tax Office. In these circumstances
the GST is recognised as part of the cost of acquisition of the asset or as part of an item of the
expense. Receivables and payables in the statement of financial position are shown inclusive of
GST.
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A.C.N. 005 851 267
(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Financial Instruments
Initial recognition and measurement

Financial assets and financial liabilities are recognised when the entity becomes a party to the
contractual provisions to the instrument. For financial assets, this is equivalent to the date that the
trustee company commits itself to either purchase or sell the asset (i.e. trade date accounting is
adopted).

Financial instruments are initially measured at fair value plus transaction costs, except where the
instrument is classified 'at fair value through profit or loss' in which case transaction costs are
expensed to the itemised profit and loss account..

Financial instruments are measured at fair value, amortised cost using the effect interest rate
method or cost. Fair value represents the amount for which an asset could be exchanged or a
liability settled, between knowledgeable, willing parties. Where available, quoted prices in an active
market are used to determine fair value. In other circumstances, valuation techniques are adopted.

Amortised cost is calculated as:-
the amount at which the financial asset or financial liability is measured at initial recognition;
less principal repayments;
plus or minus the cumulative amortisation of the difference (if any) between the amount initially
recognised and the maturity amount calculated using the effective interest method;
less any reduction for impairment.

The effective interest method is used to allocate interest income or interest expense over the

relevant period.

— Non-Current Investments

Financial assets are required to be classified into four categories, which determine the
accounting treatment of the respective items. The categories and various treatments are:

— held to maturity, measured at amortised cost;

— held for trading, measured at fair value with unrealised gains or losses charged to the
profit and loss;

— loans and receivables, are non derivative financial assets with fixed or determinable
payments that are not quoted in an active market and are subsequently measured at
amortised cost; and

— available for sale instruments, measured at fair value with unrealised gains or losses
taken to equity.

The Trust’s financial instruments are not classified as available for sale financial
instruments.

All investments are recorded at cost, with an annual review by directors to ensure the
carrying amounts are not in excess of the recoverable value of the investment.

Financial Liabilities

Non-derivative financial liabilities (excluding financial guarantees) are subsequently
measured at amortised cost.

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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A.C.N. 005 851 267
(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Impairment of Assets

The recoverable amount of an asset is determined as the higher of fair value less costs to sell
and value in use. In determining value in use, projected future cash flows are discounted using
a risk adjusted pre-tax discount rate and impairment is assessed for the individual asset or at
the ‘cash generating unit’ level. A ‘cash generating unit’ is determined as the smallest group
of assets that generates cash flows, which are largely independent of the cash inflows from
other assets or groups of assets.

The current policy is to determine the recoverable amount of an asset on the basis of
undiscounted net cash flows that will be received from the asset's use and subsequent
disposal. It is likely that this change in accounting policy will lead to impairments being
recognised more often.

Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period
for goods and services received by the trust during the reporting period, which remain unpaid.
The balance is recognised as a current liability with the amounts normally paid within 30 days
of recognition of the liability.

Income Tax

Currently, the D. & M. Papamarkou Family Trust adopts the liability method of tax-effect
accounting whereby the income tax expense is based on the accounting profit adjusted for
any permanent differences and distributions of taxable income to beneficiaries. Under
AASB112 Income Taxes, there will be a requirement to adopt a balance sheet approach under
which temporary differences are identified for each asset and liability rather than the effects
of the timing and permanent differences between taxable income and accounting profit.

Any adjustment will have no effect on profit for the year ended 30 June 2024.

There is no income tax payable by the trustee as all accounting and taxable income is
distributed to the nominated beneficiaries of the D. & M. Papamarkou Family Trust.

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.



D. & M. PAPAMARKOU FAMILY TRUST

NOTE 2: REVENUE

Operating activities

Government Subsidies
Department of Health & Ageing
Residents Fees

Bonds

Interest

Daily Accommodation Payments
Paid Parental Leave

Insurance and Workcover
Reimbursements

Other

Non-operating activities

Donations

Government Grants

-16 -
ARCANOLA PTY. LTD.
A.C.N. 005 851 267
(AS TRUSTEE)

Proceeds on disposal of motor vehicle

Proceeds on disposal of investments

Rental Income

Total revenue

These notes should be read in conjunction with the attached compilation report

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Economic Entity

2024 2023
$ $

6,759,573 5,260,879
1,719,464 1,769,936
22,006 4,360
430,817 365,187
- 14,401
56,530 16,856
- 14,392
29,400 54,480
24,728 -
28,809 20,084
9,071,327 6,310,561

of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

NOTE 3: PROFIT FROM ORDINARY
ACTIVITIES

Profit from ordinary activities before income tax
expense has been determined after:

a.

Expenses

Direct Expenses

— Residential care
Finance costs
Depreciation of buildings

Depreciation of property, plant &
equipment

Remuneration of auditor

— audit or review

— Other services

Rental expense on operating leases
— minimum lease payment
Revenue and Net Gains

Net gain on disposal of investments
Significant Revenues and Expenses

The following revenue and expense items
are relevant in explaining the financial
performance:

Consideration on disposal of investments
Carrying amount of investments sold

Net gain on disposal of investments

These notes should be read in conjunction with the attached compilation report

Economic Entity

2024 2023

$ $

665,577 679,587
10,192 114

299,085 208,914
94,417 73,462
10,490 9,250
24,728 -
24,728 -

of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Economic Entity

2024 2023
NOTE 4: INCOME TAX EXPENSE $ $

The prima facie tax on profit from ordinary
activities is reconciled to the income tax expense
as follows:

Prima facie tax payable on profit from ordinary
activities before income tax at 47% -

Tax effect of:

Non-allowable items -
Capital profits not subject to income tax

Loss brought forward -

Income distributed to beneficiaries -

Income tax expense -

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Economic Entity

2024 2023
NOTE 5: CASH ASSETS $ $
Cash at Bank 4,448,115 1,022,659

Deposits at Call - -

Term Deposits - -

Unsecured Loan

— Related Entity - -
4,448115 1,022,659

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024
Economic Entity

2024 2023
NOTE 6: RECEIVABLES $ $
Current
Goods & Services Tax (GST) - (2,813)
Trade Debtors
- Government Fees 7,993 12,398
- Residents Fees 97,478 187,855
- Workcare
- Sundry Debtors - -
Prepayments 15,290
Deposits Paid - -
Unsecured Loan(s)
- Related Entity - -
120,761 197,440
Non-Current
Unsecured Loans — (Interest Free)
- Beneficiaries 6,665,692 6,283,595
6,665,692 6,283,595

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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(AS TRUSTEE)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Economic Entity

2024 2023
NOTE 7: INTANGIBLES $ $
Borrowing Costs 1,277 148
Bed Licences at WDV - 781,871

1,277 782,019

The bed licences are at directors’ valuation plus
the cost of making application for the same.

Due to proposed changes announced in the May
2021 Federal Budget to the way aged care bed
places will be regulated, the current value of bed
licences have been fully amortised over the 2022,
2023 and 2024 financial years.

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.



ARCANOLA PTY. LTD.

A.C.N. 005 851 267
(AS TRUSTEE)

D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024
Economic Entity

NOTE 8(a): PROPERTY, PLANT AND EQUIPMENT
Freehold land and buildings

At cost -

- Victoria
- Rental Property
- Whittlesea Lodge Nursing Home
- Whittlesea Hostel

Less Accumulated Depreciation

Total Freehold land & buildings

Movements in Carrying Amounts

Movements in the carrying amounts for each
class of Freehold Land and Buildings between
the beginning and the end of the current
financial year:

Economic Entity

Balance at beginning of year
Additions/(Disposals)

Revaluation increments/(decrements)
Building depreciation

Carrying amount at end of year

2024 2023
$ $
1,099,082 593,992
11,961,539 11,914,956
999,174 999,174
(2,896,586) (2,597,501)
11,163,209 10,910,620
Freehold
Land Buildings Total
$ $ $
1,456,017 9,454,603 10,910,620
- 551,673 551,673
- (299,085)  (299,085)
1,456,017 9,707,192 11,163,209

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.



ARCANOLA PTY. LTD.
A.C.N. 005 851 267
(AS TRUSTEE)
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D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

NOTE 8(b): PROPERTY, PLANT AND EQUIPMENT
Motor vehicles, plant & equipment
Cost

Accumulated Depreciation

Reconciliation of the carrying amounts of each class of
property plant and equipment at the beginning and end
of the current financial year are set out below.

Balance at beginning of year
Additions
Disposals

Depreciation expense

These notes should be read in conjunction with the attached compilation report

Economic Entity

2024 2023
$ $
1,783,237 1,583,661
(1,425,574) (1,320,464)
357,663 263,196
263,196 305,263
198,506 31,395
(9,622) -
(94,417) (73,462)
357,663 263,196

of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024
Economic Entity

2024 2023
NOTE 9: INTEREST BEARING LIABILITIES $ $

CURRENT
Bank Overdraft(s) -

b. The bank loans are secured by a
registered first mortgage over the freehold
land and buildings of the economic equity

C. The carrying amount of current
Assets pledged as security are:

Freehold land and buildings

NON-CURRENT
Bank loans secured
— Bank Loans
— National Australia Bank Ltd. -

b. The bank loans are secured by a registered
first mortgage over the freehold land and
buildings of the economic entity

c. The carrying amount of non-current assets
pledged as security are:

Freehold land and buildings

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.



D. & M. PAPAMARKOU FAMILY TRUST
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ARCANOLA PTY. LTD.
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(AS TRUSTEE)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024
Economic Entity

NOTE 10: PAYABLES
CURRENT
Accounts Payable

— Trade Creditors & Accruals

Goods & Services Tax

Hire Purchase Creditors

Residents - Accommodation Bonds

Secured Loan

NON CURRENT
Hire Purchase Creditors

Residents - Accommodation Bonds

2024 2023
$ $

351,842 271,161
17,871 8,154
2,415,000 1,225,559
2,784,714 1,504,874
101,643 7,780
13,735,613 11,030,031
13,837,256 11,030,031

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024
Economic Entity

2024 2023
NOTE 11: TAX LIABILITIES $ $

CURRENT

Provision for income tax -

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Note Economic Entity
2024 2023
NOTE 12: PROVISIONS $ $
CURRENT
Employee entitlements 12(a) 342,172 230,527

NON-CURRENT
Employee entitlements 12(a) 798,401 537,895
1,140,573 768,422

a. Aggregate employee liability for
entitlement 1,140,573 768,422

b. Number of employees at year-end 142 85

Employee entitlements are recorded at present values.

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Note Economic Entity
2024 2023
NOTE 13: RESERVES $ $
Asset revaluation reserve 13(a) 6,086,648 6,086,648
Capital profits reserve 13(b) 2,747,411 2,747,411

8,834,059 8,834,059

a. Asset Revaluation Reserve

Movements during the year:

Opening balance 6,086,648 6,086,648
Revaluation increment - -
Closing balance 6,086,648 6,086,648

The asset revaluation reserve
records revaluations of non-
current assets

b. Capital Profits Reserve

Movements during the year:

Opening balance 2,747,411 2,747,411
Transfer from retained profits 14 - -
Closing balance 2,747,411 2,747,411

The capital profits reserve
records non-taxable profits on
disposal of investments

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Note Economic Entity
2024 2023

NOTE 14: RETAINED PROFITS $ $
Retained profits at the beginning of the year (2,687,494) (1,965,705)
Net profit/(loss) attributable to the trust (1,152,489) (721,789)
Transfer to assets revaluation reserve - -
Transfer to capital profits reserve 13(b) - -
Distributions to beneficiaries - -
Retained profits/(losses) at the end of the
financial year (3,839,983) (2,687,494)

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Note Economic Entity
2024 2023
NOTE 15 : LEASING COMMITMENTS 1(d) $ $

(a) Operating Lease Commitments

Non cancelable operating leases contracted for
but not capitalised in the financial statements.

Payable:
— Not later than one (1) year -
— Later than one (1) year but not later than

Five (5) years -

— Later than five (5) years -

Furniture Fixtures & Fittings -

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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(AS TRUSTEE)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

NOTE 16: EVENTS SUBSEQUENT TO REPORTING DATE

Since the end of the financial year the trust has not entered into any contractual commitments other than
those in existence and as reported in the normal course of business.

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

NOTE 17: RELATED PARTY TRANSACTIONS
a. Related Parties

Directors of the trustee company
Arcanola Pty. Ltd., who held office
during the financial year:

Dimitrios Papamarkou
Mary Papamarkou

Each director is also either a
beneficiary, or controls a corporate
beneficiary of the trust.

b. Transactions with Directors

Remuneration of Directors

Income received, or due and
receivable, by all directors of the
trustee company:

— from the trust or any related
party in connection with the
management of the trust

— from the trust in connection
with the management of a
related party

Retirement Benefits

Amounts paid to a superannuation
plan for the provision of retirement
benefits by:

— the trust or any related party
for the directors of the
trustee company

— the trust for directors of any
related party

Loans from Directors

Directors, as beneficiaries referred
to in Note 17(a)(i), and director-
related entities, have provided the
unsecured interest-free at call
loans to the trust disclosed in the
statement of financial position

Economic Entity

2024
$

140,028

15,403

2023
$

167,786

16,388
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D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Economic Entity

2024 2023
NOTE 17: RELATED PARTY TRANSACTIONS $ $
iv. Loans to Directors 382,097 327,297

Directors, as beneficiaries referred to
in Note 17(a)(i), and director-related
entities, have been provided with
unsecured interest-free at call loans
from the trust disclosed in the
statement of financial position

V. Distributions

Distributions to directors as
beneficiaries are identified in the
statement of financial performance

Vi. Other - -

There are not considered to be any
other related party transactions.

c. Transactions within the Group

Non Current:

Unsecured interest-free at call loans
provided to the D. & M. Papamarkou Family
Trust

Proceeds received from directors loan
accounts - -

Advances paid during the year —
distributions receivable - -

Repayment of directors loan accounts - -

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024
Economic Entity

2024 2023
NOTE 18: CONTINGENT LIABILITIES $ $

Estimate of the potential financial effect of
contingent liabilities that may become payable: -

There are no known contingent liabilities.

Guarantees

The D. & M. Papamarkou Family Trust has
provided a guarantee to National Australia Bank
Ltd. for the Trust’s obligations under its bank loan
facility secured by a registered first mortgage
over the freehold land and buildings of the
economic entity. At reporting date D. & M.
Papamarkou Family Trust is in a sound financial
position and is not likely to default on the facility.

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

NOTE 19: CASH FLOW INFORMATION

a.

Reconciliation of Cash

Cash at the end of the financial year as
shown in the Statement of Cash Flows is
reconciled to the related items in the
Statement of Financial Position as follows:

Cash at Bank
At Call Deposits with Banks

Unsecured Loan(s)

Reconciliation of Net Cash provided by
Operating Activities to Profit from
Ordinary Activities after Income Tax

Profit/(Loss) from ordinary activities after
income tax

Non-cash flows in operating profit:
— Depreciation

— Provisions

— Hire Purchase Charges

— Amortisation of Borrowing Costs
-Net gains on disposal of investments
--- Amortisation of Bed Licences
Government Grants for Investing Activities
Distributions receivable

Changes in assets and liabilities:
Increase in cash assets

Increase / decrease in receivables
Increase in superannuation payable
Increase in intangibles

Increase in land & buildings

Increase in property plant & equipment

Increase in interest bearing liabilities
Increase / decrease in payables
Increase in income taxes payable

Income distribution to beneficiaries of
the trust

Net cash provided by operating activities

The trust has a line of credit or financial
bank loan facility of $1,750,000 which is
on-going, subject to annual review by the
lender. At 30 June 2024 $Nil of this facility
was used. (2023: $Nil)

Economic Entity

2024 2023
$ $
4,448,115 1,022,659
4,448,115 1,022,659
(1,152,489)  (721,789)
396,213 372,376
372,151 89,402
- 727
102 148
781,871 781,871
68,360 89,599
125,962 -
28,081 56,870
620,251 669,204
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

NOTE 20: SEGMENT REPORTING
The D. & M. Papamarkou Family Trust operates in one (1) business and geographical segment, being
Residential Aged Care Facilities at Whittlesea, Victoria.

The D. & M. Papamarkou Family Trust (Approved Provider) is not involved in any other activities and
delivers only residential aged care services and this general purpose financial report therefore relates only
to such operations.

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

NOTE 21: FINANCIAL INSTRUMENTS
a. Interest Rate Risk

The economic entity’s exposure to interest rate risk, which is the risk that a financial instrument’s value will
fluctuate as a result of changes in market interest rates and the effective weighted average interest rates
on those financial assets and financial liabilities is as follows:

Weighted
Average Fixed Interest Rate Maturing
Effective Floating Interest Rate Within 1 year 1-5 Years
2024 2023 2024 2023 2024 2023 2024 2023
Financial Assets % % $ $ $ $ $ $
Cash at Bank 1.15 1.3 4,448,115 1,022,659 - - -
Term Deposits - - - - - - -
Deposits at Call - - - - - -
Unsecured Loan - - - - - - -
Total Financial
Assets 4,448,115 1,022,659 - - -

Financial Liabilities

Non Current

- Bank Loans

- Secured - - - - - - -
- Secured - - - - - - -
b. Credit Risk

The maximum exposure to credit risk, excluding the value of any collateral or other security, at reporting
date to recognised financial assets is the carrying amount of those assets, net of any provisions for
doubtful debts, as disclosed in the Statement of Financial Position and notes to the financial statements.

The economic entity does not have any material credit risk exposure to any single debtor or group of
debtors under financial instruments entered into by the economic entity.

C. Net Fair Values

The net fair values of listed investments have been valued at the quoted market bid price at reporting date
adjusted for transaction costs expected to be incurred. For other assets and other liabilities the net fair
value approximates their carrying value. No financial assets and financial liabilities are readily traded on
organised markets in standardised form other than listed investments. Financial assets where the carrying
amount exceeds net fair values have not been written down as the economic entity intends to hold these
assets to maturity.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

NOTE 21: FINANCIAL INSTRUMENTS

The aggregate net fair values and carrying amounts of financial assets and financial liabilities are disclosed
in the Statement of Financial Position and in the notes to the financial statements.

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

NOTE 22: TRUST DETAILS

The principal place of business of the trust is:-

i. 30 -32 Fir Street, Whittlesea Vic. 3757

and its principal activities are the operation of an Aged Care Facilitiy at this location.

These notes should be read in conjunction with the attached compilation report
of Wilson Pateras Accounting Pty. Ltd. (A.C.N. 606 714 354) Accountants and Advisors.
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ARCANOLA PTY. LTD.
A.C.N. 005 851 267
(AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST

DIRECTORS’ DECLARATION OF THE TRUSTEE COMPANY

The directors of the trustee company declare that:

1. the financial statements and notes, as set out on pages 1 to 38 present fairly the trust’'s and economic entity’s
financial position as at 30 June 2024 and its performance for the year ended on that date in accordance with
Australian Accounting Standards and other mandatory professional reporting requirements; and

2. in the directors’ opinion there are reasonable grounds to believe that the trust will be able to pay its debts as and
when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors of the trustee company.

DIMITRIOS PAPAMARKOU

Director

MARY PAPAMARKOU

Director

Dated: 28 October 2024
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D. & M. PAPAMARKOU FAMILY TRUST

COMPILATION REPORT TO THE TRUSTEES OF D. & M. PAPAMARKOU FAMILY TRUST

On the basis of the information provided by the Trustees of D. & M. Papamarkou Family Trust, we have
compiled, in accordance with APES 315: Compilation of Financial Information for the general purpose
financial report of Arcanola Pty. Ltd. as trustee for the D. & M. Papamarkou Family Trust for the year
ended 30 June 2024 as set out in pages 1 to 39.

The Trustees are solely responsible for the information contained in the general purpose financial report
and have determined that the accounting policies used are consistent with the financial reporting
requirements of the Trust Deed and are appropriate to meet the needs of the Trustees for the purposes
of making decisions about the allocation of resources and the discharge of accountability by the
Trustees.

Our procedures use accounting expertise to collect, classify and summarise the financial information
which the Trustees provided into a financial report. Our procedures do not include verification or
validation of procedures. No audit or review has been performed and accordingly no assurance is
expressed.

To the extent permitted by law, we do not accept liability for any loss or damage which any person other
than the Trustees may suffer arising from any negligence on our part. No person should rely on the
general purpose financial report without having an audit or review conducted.

The general purpose financial report was prepared for the benefit of the Trustees and for the purpose
identified above. We do not accept responsibility to any other person for the contents of the general
purpose financial report.

WILSON PATERAS PTY. LTD.
ACN 138 213 046

¢ // <

LOLA TITKOV
Associate Principal

Signed: 28 October 2024
At Richmond, Victoria



ARCANOLA PTY. LTD. A.C.N. 005 851 267 (AS TRUSTEE)
D. & M. PAPAMARKOU FAMILY TRUST
INCOME STATEMENT - YEAR ENDED 30 JUNE 2024

Operating Revenue

- Residential Aged Care Facilities

Government Subsidies
- Department of Health & Ageing

Interest

Net gain on disposal of investments

Residents Fees

Retention - Bonds

Daily Accomodation Payments
Government Grants

Paid Parental Leave

Workcover and Insurance Reimbursement

Miscellaneous

Total Operating Revenue
Direct Expenses - Resident Care
- Food

- Other

Expenses

Accountancy

Advertising

Amortisation of Borrowing Costs
Amortisation of Bed Licences
Auditors’ remuneration

Bank charges

Consultants fees
Depreciation

Fuel, light and power
General expenses

Finance costs — Interest
Insurance

Motor Vehicle

Telephone & Internet
Printing & stationery

Rates and taxes

Repairs & maintenance
Salaries & wages

Staff Training

Subscriptions & Registrations
Superannuation

WorkCover

Total Expenses

Net Profit / (Loss)

-42 -

2024 2023

$ $
6,759,573 5,260,879
22,006 4,360
24,728 -
1,719,464 1,769,936
430,817 365,187
29,400 185,936
- 14,401
56,530 16,856
- 14,392
9,042,519 7,631,947
309,768 288,317
355,809 509,168
665,577 797,485
88,587 53,549
2,780 3,815
103 148
781,871 781,871
10,490 9,250
12,093 11,313
188,441 240,298
396,213 372,376
90,612 93,892
883,391 501,115
10,192 114
57,763 62,837
53,444 67,036
28,651 25,494
17,113 15,133
52,701 76,268
161,983 151,348
5,768,805 4,441,041
4,444 10,251
95,057 89,970
627,842 461,188
212,791 101,541
9,545,349 8,367,333
(1,168,426) (733,776)




INCOME STATEMENT - YEAR ENDED 30 JUNE 2024

Non Operating Revenue

- Rental Properties

Rental Income

Less Expenses

Net Rental Income / (Loss)

Profit / (Loss) (before income tax)

2024 2023
$ $
28,809 17,246
(12,873) (3,648)
15,936 13,598
(1,152,489) (721,789)




Independent Audit Report to
Arcanola Pty. Ltd. (as trustee)
D. & M. Papamarkou Family Trust
A.B.N. 93 633 519 900

Scope
The general purpose financial report and directors' responsibility

The general purpose financial report comprises the statement of financial performance, statement of financial
position, statement of changes in equity, statement of cash flows, accompanying notes to the financial
statements, and the directors' declaration for Arcanola Pty. Ltd. (as trustee) D. & M. Papamarkou Family
Trust for the year ended 30 June 2024.

The directors of the trustee company are responsible for the preparation and fair presentation of the financial
report in accordance with Australian Accounting Standards reduced disclosure requirements (including
Australian Accounting Interpretations) and the Corporations Act 2001. This responsibility includes designing,
implementing and maintaining internal controls relevant to the preparation and fair presentation of the
financial report that is free from material misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.
In Note 1, the directors also state, in accordance with Accounting Standard AASB 101: Presentation of
Financial Statements that, compliance with Australian Accounting Standards reduced disclosure
requirements ensures that the financial report, comprising the financial statements and notes, complies

with Australian Accounting Standards reduced disclosure requirements.

Audit approach

We conducted an independent audit of the general purpose financial report in order to express an opinion on
it to the trustee company. Our audit was conducted in accordance with Australian Auditing Standards in
order to provide reasonable assurance as to whether the financial report is free of material misstatement.
The nature of an audit is influenced by factors such as the use of professional judgement, selective testing,
the inherent limitations of internal control, and the availability of persuasive rather then conclusive evidence.
Therefore, an audit cannot guarantee that all material misstatements have been detected.

We performed procedures to assess whether in all material respects the financial report presents fairly in
accordance with the Corporations Act 2001, including compliance with Accounting Standards in Australia,
and other mandatory financial reporting requirements in Australia, a view which is consistent with our
understanding of the D. & M. Papamarkou Family Trust's financial position, and the performance as
represented by the results of their operations and cash flows.

We formed our audit opinion on the basis of these procedures, which included:

examining, on a test basis, information to provide evidence supporting the amounts and disclosures
in the financial report, and

assessing the appropriateness of the accounting policies and disclosures used and the
reasonableness of significant accounting estimates made by the directors of the trustee company.

While we considered the effectiveness of management's internal controls over financial reporting when
determining the nature and extent of our procedures, our audit was not designed to provide assurance on
internal controls.



We performed procedures to assess whether the substance of business transactions were accurately
reflected in the financial report. These and our other procedures did not include consideration or judgement
of the appropriateness or reasonableness of the business plans or strategies adopted by the directors of the
trustee company.

Independence

We are independent of the trustee company, and have met the independence requirements of Australian
professional ethical pronouncements and the Corporations Act 2001. We have given to the directors of the
trustee company a written Auditor's Independence Declaration. In addition to our audit of the financial report,
we are not engaged to undertake any other services.

Audit opinion

In our opinion, the general purpose financial report of Arcanola Pty. Ltd. (as trustee) D. & M. Papamarkou
Family Trust is in accordance with:

(@) the Corporations Act 2001, including:
® giving a true and fair view of the financial position of the D. & M. Papamarkou
Family Trust at 30 June 2024 and of their performance for the year ended on that
date; and
(i)  complying with Australian Accounting Standards reduced disclosure requirements
(including Australian Accounting Interpretations) as described in Note 1 and the
Corporations Regulations 2001.

(b)  other mandatory financial reporting requirements in Australia.

Signature of Auditor ....... R K .......................... Date: 24/10/2024
Name of Auditor: Joseph Badawy Firm: Badawy & Associates
Registration Number: 7918

Address: Suite 1.04, 171 Union Road, Surrey Hills VIC 3127



Auditor's Independence Declaration
under section 307C of the Corporations Act 2001 to
the Directors of Arcanola Pty. Ltd. (as trustee)
D. & M. Papamarkou Family Trust

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2024 there
have been:

0] No contraventions of the auditor independence requirements as set out in the Corporations Act 2001
in relation to the audit, and

(i) No contraventions of any applicable code of professional conduct in relation to the audit.

Signature of Auditor .../ . ......... ﬁ .............................. Date: 24/10/2024
Name of Auditor: Joseph Badawy Firm: Badawy & Associates
Registration Number: 7918

Address: Suite 1.04, 171 Union Road, Surrey Hills VIC 3127



